VIX: Board Resolution on the 1st private placement and the plan on the 2nd private placement
On 15/08/2016, IB Securities Joint Stock Company announced Board Resolution on the 1st private placement and the plan on the 2nd private placement as follows:
Article 1: Approve the 1st private placement and the plan on the 2nd private placement

1. Type: Inconvertible corporate bond without secured assets

2. Method: Private placement through bond issue agent according to Decree 90/2011/NQ-CP dated 14/11/2011 of the Government on issuing corporate bonds
3. Currency:
VND

4. Form: issue bonds in the form of book entries

5. Par value: VND 1,000,000 per bond

6. The number of bonds issued: 50,000 bonds, equivalent to VND 50,000,000,000
7. Price:
equal to 100% of par value

8. Use of proceeds: Increase capital size

9. Term: 
01 year
10. Expected date of issue: In Aug – Sep 2016

11. Maturity date: In Aug – Sep 2017

12. Interest rate: 10% per year applied for all interest period

13. Interest period: once 6 months

14. Cash flow for payment of principal and interest: Cash flow from operating activities of IB Securities Joint Stock Company 

Article 2: Assign missions to implement the bond issuance plan
2.1. Board of Directors assigns General Manager – the legal representative to implement following tasks from the effective date of this resolution until paying all principal and interest of bonds issued

- Have the full right to negotiate with investors, choose issuance agent; decide contents, conditions and terms, sign contracts, contract appendices and necessary documents for issuing bonds
- During the implementation process

+ Negotiate and decide the contents that the Company commits with investors/bondholders

+ Decide the time of buying back bonds

2.2. In case of buying back bonds ahead of schedule, Board of Directors assigns and authorizes the Chairman to decide the interest rate according to the suggestion of General Manager and the Company’s conditions.

2.3. Assign General Manager to implement contents approved by Board of Directors, decide related issues and cooperate with issuance agent to issue bonds according to law regulations

2.3. As of 30/09/2016, if total value of bonds registered to buy is below VND 10 billion, General Manager is responsible for cancelling the bond issuance and repaying deposits to investors (if any). Deposits do not earn interest in the period from the date of receiving to the date of repaying.
Article 3: Effectiveness

3.1. Board of Directors, General Manager and related individuals/units are responsible for implementing this resolution

3.2. This resolution comes into effect from the date of signature.

